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Canadian Canola Situation: Extremely Tight N

AdvancedE conomicSolutions

e End stocks forecast to decline to lowest level in 23 years

Canada Rapeseed Supp|y/Demand Canada & US Canola Ending Stocks
(Million Acres/Tonnes) 5.00
USDA 450
17/18 18/19 19/20| 20/21 21/22 ’
Area Planted MM Acres 23.0| 22.8 21.2 20.8 22.1 4.00
Area Harvested MM Acres 22.9 22.5 20.9 20.6 21.7
Yield BU/Acre 41.3 206 4.3 41.8 26.4] 350
Production MMT 21.5 20.7 19.6 19.5] 13.0
3.00
Beg. Stocks MMT 1.34 2.64 4.44 3.44 1.77
Imports MMT 0.11 0.15 0.16 0.13 0.20 2.50
Total Supply MMT 2291 2351 2420 2305 1497
2.00
Exports MMT 10.85 9.20 10.04 10.52 5.00
Crush MMT 9.27 9.30 10.13 10.43 9.00 1.50 e
Other Use MMT 0.15 0.57 0.59 0.33 0.25 =
1.00
Total Use MMT 20.27 19.07 20.76 21.28 14.25
0.50 .
0.72
Ending Stocks MMT 2.64 4.44 3.44 1.77 0.72 -
% of Use 13.0%|  23.3%| 16.5%|C_ 8.3%] ( 5.0%) 17/18 18/19 19/20 20/21 USDA 21/22




Canadian Canola Demand Set to Decline Sharply NI
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. YTD Canadian .
Monthly Canadian Canola Crush (MMT) Canols Cruch Canadian Canola Demand
1.00 (Aug-July crop year)
0.90 Crush:
. RSk S -2021/22: 9.00 MMT (-14%)
0.80 5-Yr Ave 1.39
19/20 1.60 Exports'
0.70 20121 ‘o2 -2021/22 5.00 MMT (-52%)
21/22 1.44
0.60 YTD vs. YA -10.9%
Imports of Canola Seed from Canada (Thsd Tonnes)
0.50 Annual Total 1,600.0
S R E @ E PR S 20/21 10.43 1,400.0
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600.0
400.0 ! I |
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Monthly Canadian Canola Exports (MMT) Canola Exports :
Y S S . S S N L LA L ¢
1.40 (Aug-July crop year) & & F W W F
All Other mUSImports = Chinese Imports
1.20 As of: Sep-21
1.00 — \/\\ 5-Yr Ave 1.37 Imports of Canola Oil from Canada (Thsd Tonnes)
0.80 \/ 19/20 1.09 400.0
20/21 1.80 o
0.60 21122 0.51 2500 I I
P bbbttt bbbttt YTD vs. YA 11% 200.0 ] 'l
0.40 — o I
0.20 “ - Annual Total 122:2 |
¢ F N A N S S RPN 20/21 10.52 .
vg ‘OQ'Q o) eo o@ W <<° @0 VQ @'b \\) \\) 21/22F 5.00 &”o oé"mQ - ~o"‘> Q&» oe’& 0%19, of o~ v:g» é@m 06.;»
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Canola Demand and Crush
Margins

« (Canola oil demand and crush
margins limit further price
upside

 Crushers determined to crush
despite lower margins

 Demand already being
rationed domestically and
abroad
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The Futu re of CanOIa AdvancedEconomicSolutions

Soyoil Required for Renewable Diesel Capacity
(July 2021 Forward Projected)

« Canola oil approval for RVO’s?
 Renewable Diesel capacity

Global Clean 892.5
6000 World Energy 102
expanSIOn 2000 Phillips 66 1062.5 Ya
« Canola crush capacity expanding 2 2000
in Canada I |
o

Holly 935
7000 Marathon 1251

MM Lbs Soyoil Usage Potential
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Staying Current with Prices

Risks b

* Premium vs soy oll
* Macro influences
©Fund flight
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